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10.1.25 – 12.31.25
Washington, DC

ACA Premium Tax Credits
• 12.31.25 expiration.

DS H Cuts
• October 1, 2025.

S econd R econciliation?
• The “big“ issues in play.

M edicare R ules
• …



New & Updated CMS Models
Washington, DC

W IS EeR
• Prior authorization for six states.

Ambulatory S pecialty M odel
• Low back pain and heart failure.

Health Tech Ecosystem
• July 30, 2025, announcement.

M edicare Diabetes Prevention Program
• August 5, 2025, update.

CM M I Portfolio R eshaping & Future S trategy
• Numerous programs terminated.

“M ost Favored Nation“ Drug Pricing
• M ay 12, 2025.



CMS Proposed Rules
Washington, DC

Hospital Inpatient –FY 2026
• Finalized – July 2025.

Physician Fee S chedule –CY 2026
• Proposed – July 2025.

Hospital Outpatient/AS C–CY 2026
• Proposed – July 2025.









Physician Payments
Medicare

2026 Payment Increase
• +2.5% .

Budget Neutrality
• ~(7.4 % ) from 2020 to 2026.
• Sequestration, coding changes, medical practice, 

relative value components and new procedures.

R VUs
• E fficiency adjustment – proposal.
• Facility/non-facility PE  methodology – proposal.
• Professional Liability Insurance RVU s.





Physician Fee Schedule
Calendar Year 2026

S ite of S ervice Adjustment
• CM S proposes to “reduce the portion of the facility 

PE RVUs allocated based on work RVUs to half 
the amount allocated to nonfacility PE RVUs 
beginning in CY 2026.”

Ambulatory S pecialty M odel
• Low back pain and heart failure.

Chronic Disease, W earables & Health Coaches
• Requested feedback.





OPPS/ASC Proposed Rule
Calendar Year 2026

Elimination of the IPO List
• Starting with M SK.

Additions to the AS C-Payable List
• Complements the IPO list.

S ite Neutral Payments
• D rug administration services.

Hospital Pricing Transparency
• Four new data elements, including median allowed.



Congressman 
Michael Burgess

Hospitals can own doctors, but doctors can’t own 
hospitals. 

W hy is that?



Is the Tide Changing?

Physician-Owned Hospitals & Congress





8,976





Insurance Issues

2025 Texas Legislature





















Health Plans’ 
Priorities – Part 1

2025 Texas Legislature

S teerage to Preferred Physicians
SB 926

Capitation
HB 2254

Civil Fraud Liability for Billing
HB 4 012



Health Plans’ 
Priorities – Part 2

2025 Texas Legislature

Health Insurance M andates
HB 138

S kinny Health Plans
HB 139



Health Plans’ 
Priorities – 2023

2025 Texas Legislature

All-or-Nothing Contracts
Present in 2023; D idn‘t Return in 2025

“Price Fixing“ for Cash Prices
Present in 2023



APCD
2025 Texas Legislature

2026
Funded in 2025 Legislation



2027 Preview?
2027 Texas Legislature

Collecting Co-Pays
2025 Legislation

Out-of-Network Shopping
2025 Legislation; Patient Shopping





Private Equity
2025 Texas Legislature

Attorney General –R eporting Transactions
HB 274 7

S ecretary of S tate –R eporting Transactions
HB 4 4 08 and SB 1595



Physician Issues
2025 Texas Legislature



Physician Issues
2025 Texas Legislature

Non-Compete Law
SB 138

M ed S pa R egulations
HB 374 9

International Physicians
HB 2038

Alternative Board Certification
SB 2207





Private Equity
2025 Texas Legislature

Attorney General –R eporting Transactions
HB 274 7

S ecretary of S tate –R eporting Transactions
HB 4 4 08 and SB 1595







Scope
2025 Texas Legislature







APRN & Independent 
Practice 

2025 Texas Legislature

T hree S enate Bills
• SB 911 excludes CRNAs – Committee referral.
• SB 1859 (HB 3794  companion). No Senate referral.
• SB 3305 – Senate committee hearing.

T hree House Bills
• HB 3794  – House committee hearing.
• Two other bills: No movement.



State Senator
Charles Perry

To the NPs, to be truthful, I would expand you tomorrow. 
But not for urban areas. That was never the intent.



“Stealth Scope”
2025 Texas Legislature

Circumvent Texas M edical Board
SB 268 – Vetoed 





Facilities
2025 Texas Legislature





ASCs
2025 Texas Legislature

AS C Transparency
Passed

S urgicalSmoke M andate
Failed
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